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Objectives:
1. To make students able to analyze Budget process of India.
2. To make the students aware about Role and working of Finance Commission.
3. To make students competent to become success in competitive examination.

Course Learning Outcomes
At the end of the course the learner will have ability

 To explain and assess the components and instruments of Fiscal Policy.
 To relate to the concepts of Budget and its components.
 To describe and analyze the concept of Deficit Financing and its effects.
 To describe and explain the Centre and State Financial Relationship.

Unit 
No. Name and Sub Titles of the Topic

No. of 
Lectures

1

Fiscal Policy

12
1.1 Fiscal Policy- Meaning, Instruments and Objectives
1.2 Fiscal Policy in Developing Countries
1.3 Limitations of Fiscal Policy
1.4 Review of Fiscal Policy in India Since 2011

2

Budget

12
2.1 Budget- Meaning, Nature and Objectives
2.2 Classification of Budget
2.3 Preparation of Indian Central Budget
2.4 Gender Budget- Meaning and Importance.

3

Deficit Financing

12
3.1 Deficit Financing- Meaning and Objectives
3.2 Role of Deficit Financing in Developing Countries
3.3 Trends in India’s Deficit Financing Since 2011
3.4 Effects of Deficit Financing

4

Centre-State Financial Relationship

12

4.1 Centre-State Financial Relationship: Constitutional Provisions
4.2 Conflict in the Centre-State Financial Relationship
4.3 Role of the Finance Commission
4.4 Recommendations of 15th Finance Commission
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