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Objectives of the course

This course is intended to introduce the basic theory, concepts and practice of financial accounting and to enable students to understand
information contained in the published financial statements of companies and other organizations. It includes the preparation of accounting
statements, but their uses and limitations will also be emphasized.

Depth of the program – fundamental Knowledge

Objective of the Program
1. To impart knowledge of various software used in accounting
2. To impart knowledge about final accounts of charitable trusts
3. To impart knowledge about valuation of intangible assets
4. To impart knowledge about accounting for leases

Unit
No.

Unit Title Contents Purpose Skills to be developed

1 Software used in 
Accounting

1. Types of Accounting Software

2. Use of Accounting Software

3. Installation of Accounting Software

4. Advantages and disadvantages of

Accounting Software

Voucher entry and Report Generation including 
GST transactions

 Students  are  expected  to  acquaint
themselves  with  Computerised
accounting,  its  application  and
utility.



2 Final Accounts of
Charitable  Trust
(Clubs, Hospitals,
Libraries etc.)

1. Meaning and Characteristics

2. Accounting Records

3. Income and Expenditure Account

4. Receipt and Payment Account

5. Balance Sheet and Adjustments

 Understanding  the  accounting
process of accounting of charitable
trusts

 Recording  basic  accounting
transactions  and  prepare  annual
financial statements; and

 Analyzing  ,  interpreting  and
communicating  the  information
contained  in  basic  financial
statements  and  explain  the
limitations of such statements

3 Valuation of
Intangibles

1. Valuation of Goodwill (Problem)
2. Valuation of Brands
3. Valuation of Patents, Copyright and 

Trademark etc.

 Learning the concept of intangible
assets  and  the  methods  of  their
valuation.

4

Accounting for Leases
1. Types of Lease (Finance Lease and 

Operating Lease)
2. Finance Lease (Hire Purchase and

installment) (Theory)
3. Operating Lease
4. Royalty,
5. Minimum Rent,
6. Short Workings,
7. Recoupment Of Short Working,
8. Lapse of Short Working

Journal Entries and Ledger Accounts in the 
Books of Landlord and Lessee

 Understanding the process and
methods of leasing.



Teaching methodology

Topic
No.

Total Lectures
Innovative methods to be 

used
Film shows and AV Applications Project Expected Outcome

1 12
Hands-on experience of 
using accounting software 
on computers

Videos available on YouTube
Voucher
entries in

tally

Students will  be able
to  acquire  in-depth
knowledge

2 12

Visit to charitable trust for 
collection of relevant 
information

Videos available on YouTube Visit report
Students will  be able
to  acquire  in-depth
knowledge

3 12
Case studies on intangible 
assets and its valuation

Videos available on YouTube
Report
writing

Students will  be able
to  acquire  in-depth
knowledge

4 12
Case studies and expert 
lectures.

Videos available on YouTube NA
Students will  be able
to  acquire  in-depth
knowledge

Sr. No. Title of the Book Author/s Publication Place

1. Advanced Accounts M.C. Shukla, T.S. Grewal, S.C. 
Gupta

S. Chand Publication New Delhi.

2. Financial Accounting for 
B.Com

CA (Dr.) P.C. Tulsian S.C. Gupta S. Chand Publication New Delhi.

3. Financial Accounting Dr. Kishor Jagtap Tech- Max Publications, Pune

4. Introduction to

Accountancy

S.R.N Pillai & Bhagavathi S.Chand & CompanyLtd New Delhi



5. Corporate Accounting Raj Kumar Sah Cengage Publications Noida, Uttar 
Pradesh

6. Principles of 
Accountancy

Principles of Accountancy S.Chand & CompanyLtd New Delhi

7. Advanced Accounting S. N. Maheshwari

8. GST Law and Analysis 

with Conceptual 

Procedures

Bimal Jain and Isha Bansal (Set of 

4 Volumes)

Pooja Law Publishing 
Company

New Delhi

9. Guidance Note on GST 

by ICAI
--

The Institute of Chartered 
Accountants of India

New Delhi

Practical for Semester – II

Topic Mode of Practical

Introduction to Computerised accounting, Accounting 
software, Features, advantages and disadvantages

Library Assignment

Company creation Computer Laboratory

Groups and ledgers creation Computer Laboratory

Voucher entries including GST and Report Generation Computer Laboratory
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