Revised Syllabi for Three Years B. Com. Degree Course
(CBCS-2019 Pattern) (w.e.f. 2021-22)

Semester -V Subject: International Economics-I
Course Code: 353 Total Credits: 3
Preamble:

An approach to International Economics is to examine the International Trade on the basis of trade theories. International Economics is subject
that is ever dynamic and relevant in the current context. International Economics provides a framework on international trade and finance in the
theoretical context, along with economic analysis as well as practical applications. This paper aims to provide knowledge about International
Economics that includes trade theories, trade practices and their implications. It also aims to make students familiar about the various concepts of
international economics, international tradeand other concepts related to international economics.

Scope of the Programme:
Knowledge of trade theories, trade policies and other subject matters related to international economics.

Objectives:

1. To acquaint the students with the basic theories of international trade and international economics.

2. To help the students evaluate the working and functions of international organizations and institutions.

3. To develop a foundation in the subject that will help the students in their future academic and professional ventures.
Course Outcomes:-

1.Students will be able to understand present Economic Scenario of Indian Economy as well as World Economy.
2.Students will understand the working of foreign trade market and foreign exchange market.

3. Students will be able to comprehend trade policies and concepts related to trade policies.

4. Students will be able to use the subject knowledge in their future academic and professional ventures.



Unit No. Topic Purpose & Skills to be Developed
International Economics
1.1 Meaning and Scope of International Economics ) .
1.2 Importance of International Economics Purposc_e. To make th_e students aware of concepts in
Unit1 | 1.3 Inter-regional Trade and International Trade mtc_arnatlonal economics - : .
: - - - Skills: Analyze & think critically, developing writing
1.4 Role of International Trade in Economic skills
Development '
1.5 Trade Problems Facing LDC’s
Theories of International Trade Purpose: To give the knowledge to students about
Unit2 | 2.1 Theory of Absolute Cost Advantage trade theories in international economics

2.2 Theory of Comparative Cost Advantage

2.3 Theory of Factor Endowment (Heckscher-Ohlin)

Skills: understand theories of international trade,




2.4 Leontief Paradox

2.5 Recent Development in Theories-
2.5.1 New Trade Theory (Zeala- Harrison)
2.5.2 Product Life Cycle Theory (Vernon)

developing writing skills.

Unit 3

Trade Policy

3.1 Free Trade Policy — Meaning, Arguments for and
Against

3.2 Protection Policy — Meaning, Arguments for and
Against

3.3 Tools of Protection: Meaning and Types
3.3.1 Tariffs
3.3.2 Quotas

3.4 Dumping: Concept and its Effects

Purpose: To give the knowledge about trade
policies.

Skills: Analyze & think critically, developing writing
skills.

Unit 4

Terms of Trade

4.1 Meaning and Importance of Terms of Trade

4.2 Types of Terms of Trade
A) Gross Barter Terms of Trade
B) Net Barter Terms of Trade
C) Income Terms of Trade
D) Single Factorial Terms of Trade

4.3 Factors affecting Terms of Trade

4.4 Causes of Unfavourable Terms of Trade to
Developing Countries

Purpose: To make the students aware of concept of
terms of trade.

Skills: Analyze & think critically, developing writing
skills.

Teaching Methodology:

Unit

No. of
No. Lectures

Film Shows
and AV
Applications

Innovative methods
to beused

Project

Expected Outcome




1 10
2 14
3 12
4 12

Recommended Books:

e Open book
discussion

e Digital lectures

¢ Reading

e Projects

e Group discussion
e Case studies

e Pair learning

e Group discussion

e Open book
discussion

e Group discussion

e Teacher driven

e Gamesand
simulation

You tube lectures
on International
economics

You tube
lectures,

Lectures on
SWAY AM Portal

e Teacher oriented
PPTs.

e Youtube
lectures

e Youtube
lectures
e Online PPTs

Difference in Inter-
regional and
International trade

Role of international
trade in economic
development of country

e Critical evaluation
of trade theories.

e Comparison
between different
trade theories

e Recent
development in
trade theories

e Critical evaluation of
e Free Trade Policy
e Protection policy
e In present context

e Different concepts of
terms of trade

e Causes of
unfavourable terms of
trade for India

e Students will understand
concepts of international
economics

e Will be able to analyze and
interpret

Will know various theories of
international trade.

Will understand the difference
between classical and modern
approaches of trade theories

Will understand the difference
between Free Trade Policy

Protection policy

Able to interpret means of protection
and free trade

Will understand the concept of terms
of trade

Will know the factors affecting on
terms of trade
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